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AN ORDINANCE

AN ORDINANCE AMENDING THE POLICE PENSION
PROVIDING FOR A COST OF LIVING INCREASE TO POLICE PENSIONERS
BENEFICIARIES.

SECTION 1. Amending the Police Pension Ordinance by providing for a cost of
living increase to the beneficiaries of Police Retirees receiving a police pension -
benefit as follows:

e Police Pensioners retiring prior to January 1, 1980 and their
beneficiaries will receive a 13.16% increase;

¢ Police Pensioners retiring between 1/1/1980 and 12/31/1984
and their beneficiaries will receive a 9.08% increase;

¢ Police Pensioners retiring between 1/1/1985 12/31/1989 and
their beneficiaries will receive a 7.17% increase;

e Police Pensioners retiring between 1/1/1990 and
12/31/1994 and their beneficiaries will receive a 4.97%
increase;

¢ Police Pensioners retiring between 1/1/1995 and
12/31/1999 and their beneficiaries will receive a 1.99%
increase; and

¢ Police Pensioners retiring between 1/1/2000 Present and their
‘beneficiaries will receive a 0.00% increase.

SECTION 2. This amendment to the Police Pension Benefits will be retroactive
to January 1, 2008.

SECTION 3. This Ordinance will become effective in ten (10) days when
approved in accordance with Section 221 of the City of Reading Home Rule
Charter.
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